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https://www.esma.europa.eu/sites/default/files/2023-04/ESMA50-165-2477_EU_Credit_Ratings_market_2023.pdf
https://www.ecb.europa.eu/press/pr/date/2023/html/ecb.pr231110~1509d7cb6b.en.html
https://ec.europa.eu/info/news/european-commission-mandates-scope-rate-its-creditworthiness-2022-jun-23_en
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https://www.scoperatings.com/ScopeRatingsApi/api/downloadmethodology?id=01508950-119c-4ab5-9182-54fffdc1003f
https://www.reuters.com/article/ukraine-crisis-russia-ratings-idINL2N2VK36N
https://ec.europa.eu/info/news/european-commission-mandates-scope-rate-its-creditworthiness-2022-jun-23_en#:~:text=The%20European%20Commission%20is%20currently,stable%20unsolicited%20rating%20by%20DBRS.


➢

https://www.esma.europa.eu/sites/default/files/2023-12/ESMA84-2037069784-2106_2023_CRA_Market_Share_Calculation.pdf
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https://www.oebfa.at/en/investor-relations/ratings.html
https://www.minfin.bg/en/69
https://www.mof.gov.cy/mof/pdmo/pdmo.nsf/8AF7376A3B6909ABC2258442002958DD/$file/Sovereign%20Credit%20Ratings.pdf
https://www.mfcr.cz/en/themes/state-debt/basic-information/rating
http://www.nationalbanken.dk/en/governmentdebt/IR/Pages/Rating.aspx
https://www.rahandusministeerium.ee/en/objectivesactivities/state-treasury/financial-reserves-and-liabilities/credit-ratings-estonia
https://www.treasuryfinland.fi/government-borrowing/credit-ratings/
https://www.nbg.gov.ge/index.php?m=494
https://www.deutsche-finanzagentur.de/finanzierung-des-bundes/der-bund-als-emittent/ratings
https://www.pdma.gr/en/public-debt-strategy/public-debt/credit-rating
https://www.ntma.ie/business-areas/funding-and-debt-management/investor-relations/credit-ratings
https://finmin.lrv.lt/en/competence-areas/state-debt-management/credit-ratings
https://te.public.lu/fr/dette_publique/Ratings.html
https://tresorerie.public.lu/en/dette-publique/ratings.html
https://te.public.lu/fr/dette_publique/Ratings.html
https://treasury.gov.mt/en/Pages/Debt_Management_Directorate/Malta_Credit_Ratings.aspx
https://www.norges-bank.no/en/topics/Government-debt/Investor-relations/
https://www.igcp.pt/en/1-4-399/public-debt-management/ratings/
https://eur01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.ardal.sk%2Fen%2Feconomy%2Frating-of-the-slovak-republic%2Fcurrent-ratings-of-the-slovak&data=04%7C01%7Cd.shen%40scoperatings.com%7Caf502fad7783498b307708d99a1b3808%7C211c49c3c44249769bd4c0fecdd6dfa9%7C0%7C0%7C637710263958669512%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C1000&sdata=z7p2R%2BS%2Ff2ttNnGZjTHf86Hel967NVN8eGtqzCSZbdg%3D&reserved=0
https://www.tesoro.es/en/deuda-publica/calificacion-crediticia
https://coebank.org/en/investor-relations/credit-rating/
https://ec.europa.eu/info/business-economy-euro/economic-and-fiscal-policy-coordination/eu-financial-assistance/eu-borrower/eus-credit-rating_en
https://ec.europa.eu/info/business-economy-euro/economic-and-fiscal-policy-coordination/eu-financial-assistance/eu-borrower/eus-credit-rating_en
https://www.esm.europa.eu/system/files?file=document/2023-06/esm-annual-report-2022.pdf
https://www.esm.europa.eu/system/files?file=document/2023-06/esm-annual-report-2022.pdf
https://www.esm.europa.eu/system/files?file=document/2023-06/esm-annual-report-2022.pdf
https://www.berlin.de/sen/finanzen/vermoegen/geld-und-kreditgeschaeft/kapitalmarkt/artikel.13683.en.php
https://www.l-bank.info/en/for-investors/market-information/l-bank-ratings.html
https://www.mfb.hu/en/rating-s357
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✓ ✓*Foreign-currency long-term issuer ratings.
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*Foreign-currency long-term issuer ratings.

https://www.scoperatings.com/ratings-and-research/rating/EN/174598
https://www.scoperatings.com/ratings-and-research/rating/EN/174105
https://www.scoperatings.com/ratings-and-research/rating/EN/174102
https://www.bloomberg.com/news/articles/2023-08-04/greece-returns-to-investment-grade-elite-with-scope-upgrade?srnd=premium-europe&sref=ZwF4XJHc
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Sovereign risk category Sub-category Variable

GDP per capita

Nominal GDP

Real GDP growth

Real GDP volatility

Inflation rate

Unemployment rate

Interest payments/revenues

GG gross debt/revenues

GG primary balance/GDP

GG gross debt/GDP

International position Net IIP/GDP

Current account Current account balance/GDP

External debt sustainability Reserves/imports

Non-performing loans 1. Banking sector performance

Tier 1 ratio 2. Banking sector oversight and governance

Private sector Private sector credit growth 3. Financial imbalances

Transition risks

Natural disaster risks

Resource risks**

Old-age-dependency ratio

Income inequality

Labour force participation

Governance WB governance indicators*** 3. Governance factors

* Positive adjustment to sovereigns that have a currency included in the IMF's SDR basket.

** Relation between a country's Ecological Footprint of Consumption and the biocapacity available within its own borders.

*** Average of six World Bank Worldwide Governance Indicators.

Core Variable Scorecard (quantitative) Reserve 

currency*
Qualitative Scorecard

Domestic economic risk

(35%)

Wealth and size

[+1; +3]

1. Growth potential and outlook

2. Monetary policy framework

3. Macro-economic stability and sustainability
Growth, inflation and 

unemployment

Public finance risk (20%)

Debt affordability 1. Fiscal policy framework

2. Debt sustainability

3. Debt profile and market accessDebt dynamics

External economic risk 

(10%)

1. Current account resilience

2. External debt structure

3. Resilience to short-term shocks

1. Environmental factors

Social 2. Social factors

Financial stability risk 

(10%)

Banking sector

ESG risk

(25%)

Environment
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Sovereign risk category Sub-category Variable

Transition risks

Natural disaster risks

Resource risks*

Old-age-dependency ratio

Income inequality

Labour force participation

Governance WB governance indicators** 3. Governance factors

* Relation between a country's Ecological Footprint of Consumption and the biocapacity available within its own borders.

** Average of six World Bank Worldwide Governance Indicators.

ESG risk

(25%)

Environment 1. Environmental factors

Social 2. Social factors

Core Variable Scorecard (quantitative)
Qualitative Scorecard



➢

➢

➢

➢

➢

➢

➢

➢

➢

✓

✓

✓

✓

✓

➢

https://www.scopegroup.com/ScopeGroupApi/api/methodology?id=788ae05f-11af-4333-8257-23d9e00f5b84
https://www.scoperatings.com/ScopeRatingsApi/api/downloadmethodology?id=784f90fd-314a-4f23-8433-340cece4c1ab
https://www.scopegroup.com/ScopeGroupApi/api/methodology?id=04da2501-7c0f-46a1-ba19-966a595e676b
https://www.scoperatings.com/ScopeRatingsApi/api/downloadmethodology?id=43215141-88f7-4271-8523-66b37468e6a6
https://www.scoperatings.com/ScopeRatingsApi/api/downloadmethodology?id=e2f2574f-396a-4f9b-8240-f3999703491b
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Conversion to 

public Scope rating

Conversion to 

public Scope rating
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NB. Positive/Negative Outlooks are treated with a +/-0.33 adjustment. Credit Watch positive/negative with a +/-0.67 adjustment. Foreign-currency long-

term issuer ratings are displayed. As of 26 January 2024. Source: Scope Ratings.
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https://www.gabonreview.com/scope-ratings-2021-le-gabon-dans-le-top-3-des-pays-les-plus-risques-dafrique/
https://www.algeriemondeinfos.com/la-resistance-aux-chocs-dans-les-pays-africains-et-la-viabilite-de-la-dette-varient-considerablement-malgre-les-vulnerabilites-communes/
https://finance.yahoo.com/finance/news/african-nations-shock-resistance-debt-151601285.html
https://finance.yahoo.com/finance/news/african-nations-shock-resistance-debt-151601285.html
https://sustainabilitynews.eu/scope-ratings-sees-esg-risks-in-cee-region/
https://www.thebrokeronline.eu/no-time-to-waste-southern-africas-demographic-opportunity/
https://africaneyereport.com/southern-africas-demographics-make-rising-employment-the-priority-for-growth/
https://menafn.com/1102724213/Southern-Africas-Demographics-Make-Raising-Employment-The-Priority-For-Growth-Public-Finances
http://www.financialafrik.com/2021/04/13/crise-de-solvabilite-en-afrique-une-restructuration-coordonnee-de-la-dette-est-necessaire-malgre-la-prolongation-de-linitiative-g20-scope-ratings/
http://scope-works.scope.intern/scopeworks/uebersicht/startseite
https://magazinedelafrique.com/african-business/actualite-african-business/dettes-africaines-ode-pour-une-restructuration/
https://erlassjahr.de/termin/expert-discussion-impending-collapse-or-sustainable-transformation-the-role-of-the-g7-in-solving-global-debt-crises/
https://fbf.eui.eu/debtcon5/debtcon-5-programme/
https://www.youtube.com/watch?v=jGuUONZag3Y&t=203s
https://jp.reuters.com/article/africa-debt-idAFL8N2I25HE
https://magazinedelafrique.com/african-business/pour-un-allegement-plus-ambitieux-de-la-dette/
https://www.institutional-money.com/magazin/steuer-recht/artikel/teure-abhaengigkeit-62601/
https://www.youtube.com/watch?v=m12CqMKz4fU&t=541s
https://www.reuters.com/article/ozabs-uk-africa-debtrenegotiation-rating-idAFKBN25U17X-OZABS
https://www.financialafrik.com/2020/09/03/le-soutien-budgetaire-multilateral-aux-pays-africains-renforce-la-liquidite-plus-que-la-solvabilite/


➢

➢

•

➢

•

https://accounts.scoperatings.com/register;jsessionid=6637012E2FAF123FD977A480CA7EE3F8
https://www.scopegroup.com/dam/jcr:a4007e2c-db0e-465a-95b5-1cd210be3064/Scope%20Ratings_2024%20Sovereign%20Outlook.pdf
https://www.scopegroup.com/dam/jcr:799e415f-9cb0-4af6-9238-495b2e7df84d/Scope%20Ratings_2024%20CEE%20Sovereign%20Outlook_final.pdf
https://www.scopegroup.com/dam/jcr:799e415f-9cb0-4af6-9238-495b2e7df84d/Scope%20Ratings_2024%20CEE%20Sovereign%20Outlook_final.pdf
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https://www.scoperatings.com/#!search/research/detail/156378EN
https://www.scoperatings.com/#!search/research/detail/158262EN
https://www.scoperatings.com/ScopeRatingsApi/api/downloadstudy?id=7808f59f-0604-46fc-bc5a-5ec641084297
https://www.scoperatings.com/ScopeRatingsApi/api/downloadstudy?id=deb7b78f-4710-49c6-b032-243149bebb0b
https://www.scoperatings.com/#!search/research/detail/169102EN
https://www.scoperatings.com/ScopeRatingsApi/api/downloadstudy?id=0d595500-df91-43c2-8ffa-3f2e7644b445
https://www.scoperatings.com/ScopeRatingsApi/api/downloadstudy?id=8b16d8f3-0d8c-463b-bb1d-b62ecbc4f6aa
https://www.scopegroup.com/dam/jcr:502ff464-4dec-40a9-ad16-4ef2cffb83b3/Scope%20Ratings_External_Risk_2021_Nov.pdf
https://voxukraine.org/uk/pershij-misyats-krizi-chi-zalishayutsya-valyutni-rezervi-universalnoyu-panatseyeyu/
https://www.scoperatings.com/ScopeRatingsApi/api/downloadstudy?id=f9745ee0-54d1-40d9-ae10-bac28d4d8234
https://www.scoperatings.com/ScopeRatingsApi/api/downloadstudy?id=2bd752f9-b0c1-470c-8b21-f034817d0e1b
https://www.scoperatings.com/ScopeRatingsApi/api/downloadstudy?id=8dc2176b-c396-4c99-b2d3-b17a237fd8b5
https://www.scoperatings.com/ScopeRatingsApi/api/downloadstudy?id=d048b259-fec9-43e3-85d1-78de711d49ec
https://www.scoperatings.com/ScopeRatingsApi/api/downloadstudy?id=b3466cbf-6da0-4426-aca5-bf120e27577a
https://www.scoperatings.com/ScopeRatingsApi/api/downloadstudy?id=b3466cbf-6da0-4426-aca5-bf120e27577a
https://www.scoperatings.com/ScopeRatingsApi/api/downloadstudy?id=5fdd0d80-e4d3-4f82-8947-d450bb314082
https://scoperatings.com/#!search/research/detail/157818EN
https://scoperatings.com/#!search/research/detail/157818EN
https://www.scoperatings.com/ScopeRatingsApi/api/downloadstudy?id=6237ceb3-1bbc-4d4a-9adb-25021e124778
https://www.scoperatings.com/ScopeRatingsApi/api/downloadstudy?id=07392370-00a6-4756-8018-4adf9c97f924
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https://ec.europa.eu/info/strategy/eu-budget/eu-borrower-investor-relations/eus-credit-rating_en#:~:text=Credit%20ratings-,Credit%20ratings,stable)%20by%20Standard%20%26%20Poor's.
https://coebank.org/en/investor-relations/credit-rating/
https://ec.europa.eu/info/news/european-commission-mandates-scope-rate-its-creditworthiness-2022-jun-23_en
https://www.scopegroup.com/dam/jcr:2c59655d-b07f-4dd2-b8fd-f3e5193d50fd/Scope%20Ratings_Supranational%20Outlook_2024.pdf


✓

✓
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✓Shareholder Support*  Intrinsic Strength* 

Shareholder Strength (90%) 
Extraordinary 
Support (10%) 

 Institutional 
Profile (20%) 

Financial Profile (80%) 

 Mandate & ESG 
Asset Quality 

(40%) 
Liquidity & Funding 

(60%) 

AAA - CCC  Excellent - Very Weak 

 

Indicative Rating 
 

Additional considerations 
 

Final Rating  
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Intrinsic Strength (85%) 

 

Shareholder Support (15%) 

Institutional 
Profile (15%) 

Financial Profile (85%) 
Shareholder Strength 

(60%) 
Extraordinary 
Support (40%) Mandate & 

ESG 
Capitalisation 

(30%) 
Asset Quality 

(30%) 
Liquidity & Funding 

(40%) 

Excellent - Very Weak Excellent - Moderate 

  

Indicative Rating 
 

Additional considerations 
        

Final Rating 

 

Shareholder Support*  Intrinsic Strength* 

Shareholder Strength (90%) 
Extraordinary 
Support (10%) 

 Institutional 
Profile (20%) 

Financial Profile (80%) 

 Mandate & ESG 
Asset Quality 

(40%) 
Liquidity & Funding 

(60%) 

AAA - CCC  Excellent - Very Weak 

 

Indicative Rating 
 

Additional considerations 
 

Final Rating  
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Indicative rating range from rating anchor

3. Indicative rating

Final credit rating

Individual credit profile score

Debt and liquidity Budget Economy Governance 

Mapping table

4. Additional considerations

Exceptional 
circumstances

Systemic importance
Rating anchor ceiling 

and sensitivities

2. Individual credit profile1. Institutional framework assessment

Extraordinary support and 
bailout practices 

Budgetary support and 
equalisation

Funding practices

Fiscal rules and oversight
Revenue and spending 

powers
Political coherence and
multi-level governance

Additional environmental and social factors

+/-
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https://www.scopegroup.com/dam/jcr:ff37f1de-3531-4de3-9624-f9bc97d605af/Scope%20Ratings_Norwegian%20local%20governments_Sector%20Outlook%202023_Final.pdf
https://www.scopegroup.com/dam/jcr:a4bdcbd6-b19a-4ea4-9159-805307729dc6/Scope%20Ratings_Sub-Sovereign%20Outlook%202023_Report.pdf
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✓

✓

✓

3. Supplementary analysis

Negative adjustment No adjustment Positive adjustment

2.a. Top-Down approach 2.b. Bottom-Up approach

1. Segmentation: Integration with public sponsor

Purpose & 
activities

Legal 
status

Shareholder 
structure

Financial
interdependencies

Adoption of Top-Down or Bottom-Up approach

Starting point = Public sponsor's rating Starting point = Stand-alone rating

Control and ordinary support Likelihood of exceptional support Capacity to provide a credit uplift Willingness to provide support

Indicative GRE rating

Stand-alone fundamentals 
(Top-Down only)

Potential for negative 
government intervention

Additional constraints to
government support

Indicative downwards notching from public sponsor's rating Indicative upwards notching from stand-alone rating

Negative adjustment No adjustment Positive adjustment

Final credit rating

Either Top-Down or Bottom-Up
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1. Institutional framework assessment (QS1)

Policy framework Regulatory framework

Indicative rating floor

2.a. Qualitative assessments (QS2) 2.b. Quantitative model (CVS)

Operational Risk Profile Financial Risk Profile ESG Risk Profile Operational Risk Score Financial Risk Score

Indicative QS score Indicative CVS score

Final rating

Indicative stand-alone credit rating

3. Uplift factor (QS3)

Systemic importance Political interlinkages Default implications
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https://www.scopegroup.com/dam/jcr:a4007e2c-db0e-465a-95b5-1cd210be3064/Scope%20Ratings_2024%20Sovereign%20Outlook.pdf
https://www.scopegroup.com/dam/jcr:799e415f-9cb0-4af6-9238-495b2e7df84d/Scope%20Ratings_2024%20CEE%20Sovereign%20Outlook_final.pdf
https://www.scopegroup.com/dam/jcr:2c59655d-b07f-4dd2-b8fd-f3e5193d50fd/Scope%20Ratings_Supranational%20Outlook_2024.pdf
https://www.scopegroup.com/dam/jcr:a4bdcbd6-b19a-4ea4-9159-805307729dc6/Scope%20Ratings_Sub-Sovereign%20Outlook%202023_Report.pdf
http://www.scoperatings.com/ScopeRatingsApi/api/downloadmethodology?id=788ae05f-11af-4333-8257-23d9e00f5b84
https://www.scoperatings.com/ScopeRatingsApi/api/downloadmethodology?id=784f90fd-314a-4f23-8433-340cece4c1ab
https://www.scopegroup.com/ScopeGroupApi/api/methodology?id=04da2501-7c0f-46a1-ba19-966a595e676b
https://eur01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fu8409922.ct.sendgrid.net%2Fls%2Fclick%3Fupn%3D9n2j47EKk0QlTETh5JALE8R6WmP6lBfRquWTqj9jdSa0uwj1A8l9f-2BkgX9AHZY6TSt1-2B3S8B-2FrsHu5l-2BaZs-2Bac9fFFkZZntqYUsSvVqXIypjqSE1iwLlh2o-2BgQ6QEplqvHORrdiHWQ7FDFw9UHlS4w-3D-3DArXO_HjmZmtj7sCtK2KFDdU6krzwEhf6a0PxTdD2PLwEGi71txbXua6CHxj8bgNwKopjjAX6R27yq-2BQ6NuYA0491baUd935ugkvzqQWCV9CBC0giiaA-2FazCBknEwx2ni8gZGh7ej-2FfGeHOPS2H2sCP-2BjRy8q-2FUebJOILTs8HfCITfsCspqd-2BLwaRC1IdKIN1nSC-2FT0lqaFLLTOuu6igwuo-2B0lgrhsKaQLq-2FxK3nqhS5N5xq4-3D&data=05%7C01%7Cd.shen%40scoperatings.com%7C9bc04f5903f5436f273c08da2f369c8f%7C211c49c3c44249769bd4c0fecdd6dfa9%7C0%7C0%7C637874208873648505%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=JgsOKgNyzyOFE7%2B%2FtvlF13Nq%2FV%2FdFxkoJhJx2TWAlSs%3D&reserved=0
https://eur01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fu8409922.ct.sendgrid.net%2Fls%2Fclick%3Fupn%3DhOi5Y9GhHJrh6pH0tky-2FZ10dg8Q2nqiYh326dDC-2BAz8-2FI37yvZXibB-2FfWkOQjVQxpYpTzZgv-2FsKN03WsSNG7c8Q2nxCXppIQerIi1Cr1NVHLosuM3GHgrjPHV-2FWfiIn31tvLWehHjKXfh-2FKmeFO9Pp-2F3BOLJOICSWh49R3eV7pc-3D_L1c_HjmZmtj7sCtK2KFDdU6krzwEhf6a0PxTdD2PLwEGi70pLabhRoalOi4wFE52wjAndBbxSiYnSRUvTiKB-2F-2FAOlEFw3kc0pUVFc8bj9CAdlr5xAcBMYvHfMXEtKpCY83iMhadWzmWTQG2hEbA-2FTyeubNglQm3h8ViYNu0YTaSWwXcmVxBVYSiDPyEh3YGUdGS9XmRVwrnr6RTHzqV-2BQvH4jHR3fVVTJVxFh4ewtk5BNvk-3D&data=05%7C01%7Cd.shen%40scoperatings.com%7C961589dc151648c6f18508da4d5b7290%7C211c49c3c44249769bd4c0fecdd6dfa9%7C0%7C0%7C637907352399618459%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=WzdD2BaM1nmiDy2CrLgy81ksiL0wa9xknfEE9ztiChA%3D&reserved=0
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Times of Malta

Kathimerini, 
Naftemporiki, 
Money Review

PICM, 
WBJ

RBC, Moscow
Times

SeeNews

Romania 
Insider

Emerging
Europe

Bloomberg TV 
Bulgaria

The Financial

Ahval News, 
IntelliNews, 
Hürriyet

Financial
Mirror

Reuters

National news outlet(s)

Regional news outlet(s)

OMFIF Panel

Financial Afrik, 
Jeune Afrique, 
Magazine 
de l'Afrique

Milano 
Finanza, 
Reuters Italia, 
la Repubblica

Korrespondent

Budapest 
Business Journal

Finansavisen
Uusi
Suomi

Dow Jones



➢

•

•

•

•

➢

•

•

•

•

•

https://www.youtube.com/watch?v=JfL-PR_UX3E
https://app.livestorm.co/scope-group/uk-sovereign-outlook-a-new-orthodoxy?utm_source=Livestorm+company+page
https://www.scoperatings.com/ratings-and-research/research/EN/171816
https://eur01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.youtube.com%2Fwatch%3Fv%3DqZD0aorYHnY&data=05%7C01%7Cd.shen%40scoperatings.com%7Cc85962c0d9484dd6977a08db0d3fe904%7C211c49c3c44249769bd4c0fecdd6dfa9%7C0%7C0%7C638118340356861823%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=m7X0MmRdZexlmssl99pP8KRp7P8BAERh03LkB7EYMB4%3D&reserved=0
https://www.uneca.org/events/private-sector-development-and-finance/expert-group-meeting-%28egm%29-on-sovereign-credit-ratings
https://fbf.eui.eu/debtcon5/debtcon-5-programme/
https://erlassjahr.de/termin/expert-discussion-impending-collapse-or-sustainable-transformation-the-role-of-the-g7-in-solving-global-debt-crises/
https://www.omfif.org/events/the-macroeconomic-outlook-for-asia-in-2022/




Statement from the Greek Finance Minister 
after credit rating upgrade, Sept. 2021

Statement from Chief Advisor to Türkiye’s 
opposition leader about external 
vulnerabilities report, Nov. 2021

Tweet from National Bank of Ukraine, 
March 2022

Citation of Scope by Italian Ministry of 
Economy and Finance, Dec. 2021

Citation of Scope by the African Union’s 
African Peer Review Mechanism, Jan. 2023

Tweet from Irish Finance Minister, 
May 2021



➢

https://www.reuters.com/markets/us/scope-ratings-places-us-credit-ratings-under-review-downgrade-2023-05-06/
https://www.reuters.com/article/ukraine-crisis-ratings-idINL4N2Z33BP


➢

•

➢

•

•

➢

•

•

➢

•

•

•

•








	Slide 1
	Slide 2
	Slide 3
	Slide 4
	Slide 5
	Slide 6
	Slide 7
	Slide 8
	Slide 9
	Slide 10
	Slide 11
	Slide 12
	Slide 13
	Slide 14
	Slide 15
	Slide 16
	Slide 17
	Slide 18
	Slide 19
	Slide 20
	Slide 21
	Slide 22
	Slide 23
	Slide 24
	Slide 25
	Slide 26
	Slide 27
	Slide 28
	Slide 29
	Slide 30
	Slide 31
	Slide 32
	Slide 33
	Slide 34
	Slide 35
	Slide 36
	Slide 37
	Slide 38
	Slide 39
	Slide 40
	Slide 41
	Slide 42
	Slide 43
	Slide 44
	Slide 45

